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Bank Guarantee

To
The Additional Chief Administrator
Greater Mohall Area Development Authority

Mohall

This Deed of Bank Guarantee made on this day of 27 December 2018 between Allahabad Bank, Corporate Office at 2,
Netajl Subhas Road, Kolkata through Its Branch Office, SCO-412 Sector 20 Panchkula (hereinafter called the bank which term shall

include its successors and assigns) on the one part and the exercising the powers of the Competent Authority-Chief Administrator of
the Greater Mohali Area Development Authority {hereinafter called the competent Authority) on the other part.

Whereas M/s Primary Estates and Developers ( office at House No189, Phase- Il Mohall, SAS Nagar) intends to apply to
the competent Authority, for registration as Promoter/Estate Agent under the Pu njab Apartment & Property Regulation Act-1995
and for this purpose he is required to furnish a Bank Guarantee to the Competent Authority for the amount of Rs. Rs. 50,000/ (Fifty

thousand only)

Now thereaf, the bank hereby undertake to pay to the Competent Authority-cum-Additional Chief Administrator of the
Greater Mohall Area Develapment Authority, on demand an amount not exceeding Rupees 50000/-(Rupees fifty thousand only} in
case any condition of certificate of .registration is not complied with or any provision of the Punjab Apartment and Property
Regulation Act, 1995 or the Bank shall be conclusive, as regards the amount due and payable by and the liability of the Bank under
his guarantee deed shall not exceed Rs. 50,000/~ (Rupees fifty thousand only) and the Bank hereby undertakes to pay to the
Competent Authority the amount so demanded forthwith without any demur and notwithstanding any proceedings pending in any
Court or before any authority relating to this guarantee deed, the liabllity of the Bank under this guarantee deed being absolute and

unconditional.

The Bank further agrees that the Competent Authority-cum- Chief Administrator of the Greater Mohali Area

Development Authority shall have the fullest liberty, without the consent of the bank, hereunder to vary any of the powers
exercisable by the Competent Authority against the Promoter or to grant extension in time and to forbear of enforce any terms and
conditions of certificate of registration and Bank shall not be relieved from its liability by reason of such variation of extension being
granted to the Bank or the Promoter/Estate Agent or for any forbearance, act of omission on the part of the Competent Authority or
any indulgence by the Competent Authority to the Promoter/ Estate Agent or by any matter or thing whatsoever which under the
law relating to sureties, but for the provision have effect of so relieving the Bank.

The Bank lastly undertakes not to revoke the guarantee during its currency, except with the previous consent of the
Competent Authority-cum- Chlef Administrator of the Greater Mohall Area Development Authority in writing, and the liability of the
Bank under this guarantee shall be Impaired or extinguished on account of any change whatsoever by any manner and irrespective
of any contestation regarding clalms and disputes, the Bank shall deposlit the guarantee amount on first demand of the Competent
Authority. This guarantee Is valid for a perlod of 5 Years from the date of Issue. Notwithstanding anything contalned herein before
our liability under this Bank Guarantee is restricted to Rs. 50,000/- (Rs. Fifty thousand only) and shall be valid upto 26.12.2023 unless
a claim In writing is prescribed Lo us within five years from the date of Issuance of guarantee, l.e, prior to 26.12.2023 All your rights
under the said guarantee shall be forfelted and we shall be released and discharged from all liabllities thereunder, We further agree
to make aforesaid payment to you at Panchkula and we agree to submit to the jurisdlEtIon of the courts in Panchkula District.
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Il address of the Branch:
Allahabad Bank Sco-412, Sector 20 Panchkula ( HR) -134116

Tol 0172-2551823
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